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FMA FORM NO. 3275-B
Rev. 8/69 U. 5. DEPARTMENT OF HOUSING AND URBAK DEVELOPMENT

{Provieus Ravizien Obsalete) FEDERAL HOUSING ADMINISTRATION

COMMITMENT FOR INSURANCE OF INDIVIDUAL CONDOMINIUM MORTGAGE
(Under Section 221(i) of the National Nousing Act)

(FHA Case Number)

TO:
(Mortgagee) (Lender's Loan Number)
(Sereer)
RE:
{Crty, Siate and Zip Code) (Name of Morsgagor)
.. [Family Unit Number)
o,
i (Property Address)
A (Such property forms & part of the property covared by or 1o be
L covered by @ project morigage, execuied
{Corporation)
ond idensified as FHA Project No.
-]
DEAR SIRS:

The Federa! Housing Commissioner, having considered your application for the insurance of » mortgage
identified by the case number above, finds the plan of apartment hip in a form £ y to the Coer
missioner and ssid mortgage to be eligible for insurance under the provisions of Sectioa 221(i) of Title If of
the National Housing Act and the FHA Regulations thereundesr. Subject to such Act and Reguiations end to the

following conditions, the C issi t will ead as i ed an original credit instrument, secured by a first
gage in an not to d $ :
1. The lcan shall bear interest at the rate of per per snoum. Payments to principsl

and interest shall begin not later than the first duy of the moath followiag 60 duys from the dete the mortgagee's
certificate on this commitment is executed. The loan shall be payable ia equsl monthly payments

of principal and i tof§
2. The FHA- d mortgage g Project No. shall be paid in full or the mortgage in-
shall be t ted or the ab. bered (amily unit must have been released from the mortgage with

FHA approval.

3. The wortgagors shall acknowiedge on the reverse side hereof, as part of the mortgaged property, and ss
fully paid for, the following easily removable resl estate items:

4. To qualify as e mortgago:, the pmchnu lhlll PP d by the C issi as haviag an income
within the limits p ibed for p in proj d with s below market intersst mte mortgage ia-
sured pursuant to Regnhuon 221.501 ot seq.

d

d for and all q d in

S. The project mortgage must bave been finally
conpection therewith os all properties completed.

6. At the time the mortgege is insured, the mortgagor shall have paid oa account of the proparty not less
than 3 percent of the purchase price, in cash or its equivalent, all or part of which mey be applied in payment of
closing costs.

7. The mortgage and note shall provide that if the mortgagor does sot contiane to occupy the property, the
i mte shall i to the maxi rate in effect under Regulation 203.20 on the date the commitment
for insusence was issued oa the project mortgage, sxcept that the incresse in interest cate shall sot be appli-
cable if the property is sold to ose of the following purchasers:

(a) A fi d by the Commi
() A low sr medareie acoms pueh.u -.'u-. the nq-n—-u of lo‘-huu 221.50] ot seq
and shail contain such addiui o d by the C. o Sectisa ﬂl(i) .
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8. The mortgage and note shell provide that if the holder of the note determines the annual iocome of the mortgagor
has incressed to an amount enabling payment of 8 greater rte of interest, the interest rate may be increased up to the
saximum rate in eflect under Reguistion 203.20 on the date the commitment for insurance was issued, and shall coatsin
such addi L p ired by the C. i 1o impl Section 221(i).

9. The price for which the family unit is soid to the mortgegor shall sot exceed the Commissioner’s appreised value,
10. The undersigned shell have ived the foll: € in form £ y to the C

(a) Evidence of the sxecntion and recerdation of the plem of hip a8 provided is Regul 221.65(g) sad copies
ol the By-Laws, Regulatory Agreament and Sebacription and Purchase Ageement.

{b) Evid { Y 10 the nadersigned that ag of saie for family amite equal in value 1o at leset 80 percent af the
towl velue of all the family snits in the dominiem have beon by FHA-epproved parchssers.

{¢) This i and the ificeti bolow signed by yoe and the borrower.

{d) The eriginal ncte, bond, o other cradit instremen: and one copy thereof.

(a) Ons copy of the eriginei mengage or sther sacwrity instumess.

() Ome copy of the statement of cioaing charges to the morgagor.

(g} Assigament of the withis commitmant, if any, te an FHA-approved mertigagee.

(b} Evidence that the swner of the multifomil: has igmed to the A jation of Owuers 4 ibed in the plas of

ip and te the s of such and their is intorest, ss their interests may sppear,
oll esscrances aguinst lutent defects reqai ddy FHA is with the of the morigage covering the multi-
anily stractare aad cepies of the plans end specifications.
(1) Evidence 1hat workin capital for the domi has been ¢ ited with « dep. Y isl y te the FHA in an
amousi equivsleat u’l of the tewal FHA vaination of the vaits in the condominiym.

11. This shall i at the expiration of 180 days from date of i of this unless
renewed or extended by the Commissioner. Prier to any renewai or ion of this i the C may,
at his option, the to d ine whether it shall be exteaded in the same amount and under the same
conditions.

12, Additionai Conditions:

P

FEDERAL HOUSING COMMISSIONER,
BY,

(Authonsed Agent)

(Tisle)
DATED.

. (FHA inswring Office)
Following not to be signed by Mortgagor or Mortgagee until the diti of the C are fulfilied.

. MORTGAGOR'S CERTIFICATE
T0: FEDERAL HOUSING ADMINISTRATION Date.

The undersigned, in ordet to induce the Federa] Housing Commissioner to insare the mortgage loan identified oo the
face bereof, made to the und igned by the Mortgagee signing below, certifies ta the Fodem! Housing Commissioner that:

(s) The mortgaged property, inclodisg all rea] estate items listed on the fece bereof, will be owned by the under

signed free and clawr of sll liens other than that of such mortgage and that after mcordatica the mortguge securing said
loan will be a good and valid first lisa oa the property therein described.

(b) Upoe the disbursement of the Joan proceeds, the uadersigned will sot have outstanding any other unpaid oblige-
tices d ia iap with the tgn g ot the purch of the said property except obligations which
are secured by property or collaterai cwned by the Mortgagor(s) indepamdently of the said mortgaged property, or obligs-
ticas approved by the Federal Housing Commissicner.

(c)AUchr'nudbuenlhcud(m-mlon.m-u.lhdh&o.hu-ntdunh-ntchrluupdbyth
Im-mhnbnpkdh—mmm,-dlhnncn harges to the Mortgagor incid § to the loma t ion
except as shown oe said statement.

(l)ThﬂMSubmtolAm Value wes given to me peior to my
jdentified berein.

iog the to purchase the property

(o)‘h.h-lly-nh(u-ymlndmm.

(5] N-ithrlnu-y--umindbmbru'm-MquGm,-ﬁnmmdnmﬁdtdm,a
nh..tonguunu(wthulcwmuld.u”mﬂ-mlmhmmmmcmmlﬂw
the o say p b of race, color, religicn, or natiosal orgis; thet any restrictive covenast oo such
property relatiag to mce, color, religi of aatiomal arigio is i '-hdqﬂlqd-dvdd-lhhnbymdl‘-
b-uylil‘.hi-d;ﬂﬂndmmulunmunnhdwhhwﬁtbylh‘ y G | in smy i
- 5 District Court against asy persca ble for viol of this

i fi

(Worigegor]

ri:n‘-'u/
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T0: FEDERAL HOUSING ADMINISTRATION Date

The undemsigned declares to his best knowledge and belief that, at this date, noae of the statements made in its ap-
plication for insurance nor in the mortgagor’s acknowledgement on this commitment is untroe o¢ incomect; that complete
disbursement of the loan has been made to the mortgagor of to his creditors for his account and with his consent, and cer-

tifies that the lien the loan d by said application hes been ejed and is a good and valid first lien on
the property described, and that, based upon its ination of the title evid ived by it, no restriction upon the
sale or y of the d prop uthcpounddnc',:nlam:nodhnheﬂlil.du(ncolduonyuﬁelub-
sequent to February 15, 1950, sad prior to the ding of the offered for i The undersigned also

represents thet, to its best knowledge and belief, the terms of this commitment have been fulfilied. The undersigned cer-
kip is

tifies further that (a) the plan of ble nnd binding in the diction where the family unit is
located; (b) the individua! dewd for the feaily unit complies with all Jogal requi of the jurisdiction end hip
thersunder is subject to the plar of ap hip; (c) the gagor has good and marketable title; snd (d) property
taxen in the jurisdiction where the d ium is located are assessed snd ievied against each family unit of the con-
dominium (including the undivided i in the areas sad facilities) and not against the family [
@ whole.

The undersigned further agrees that if the losn a5 mede varies in terms set forth in its application for insurance and
in this the promise of the undersigned to pey en annusi premium to the Federa] Housing Commissioner and all
other ined in said application and shell be idered cb d to { to the loae as
mede,

Mertgages (Pl FHa ananp b d da
Net te be signed by mortgages untit sil conditions of o (Plasse wse prins stemp o sikar approved demice)

Commitmont sre fulfiind end funds fuily disbursed,

NOTE: U Commitment lo vunsvted by on agest 1 asme of
e martgagee, the sgom must ewer the Wartgngee’s Code
Sumbas ar type code number in the blacks beiow.

cooe TYPE By (Signeture ead Tisie of Officer}
7P Rev. 1Y HUD-Fash., D. C.
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